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l,lC(LD 0R,rlll SUPPLITS ARt TIGHT

'illll l{0lll.l) (:lt^IN SUI'PLY lr{lt( I9'5-Tl irlri)oars to be slilghtly 1;rIgcr than in thc 197,1-

75 n,rrket. )'!';lr bv ailLrut 2 i)e1'cr'nt, Ilcrr':,,rer, r c:jcl'v(js wi 1l ho sm;r1l ancl ntostly irr
tho U11 i.tcd Statcs, ac-ccrdirrg t.) tl)(r IrSDA':: I;or"oign Agricrrltrtral Scrvjcc.

Ii0RLl-r GRAlii PRUDr,|tll 1oli ANii C0;rSUI.il'l I[,ii

B:rsc<l ,rn rnict-Augtrst 1:r{)r.r llr-'()-,l,ct. t s, l)rotluct.ion is exIccted to tr c. l)5; mil lion
n'..t].'ic tons, ul) 5.5 l)(rc('/rt 'l')'crii l'-).,'1, Y(,t, thc carr'),ovc1' stocks of 100 rnitliorr
xrr tric tons ;rr.c 10 pcri:cnt sn]11er'. 'llrLr:r, thl' it;rin in rrorld suirplics is only 2

Ircrc cn t .

C() sunrl)t. r or) is c\I)cct.,d to i rcrci):lc l))' al)cut the slrnc rrte oVor tllc Jr3st ycirr
'rs r.ecovc|y br.girs in llrc No,'irrrij 1j!^.::t()cl inclLrstl.i.es. So, tlrc robui.ldi)tA o1'grain
rcscrvcS, c5pcciall)' l'crrrrl rlrrrirrs;, firrrst w?.it.

i,IIIEAT

Thc 1975-,/6 uorlr.l Nliclt srrpplf i-: estinr;1t{,!i lo b() ;rl.,r,ut 4lI rrrilliorr rncLr.ic

t(,ns, c{ll[)r]r!,C tr, ,!0:r rr,il lit,,, i:' f it4- i1,. 'l()1[!l pfo(luct jr.rrr of ]158 nill jorl rnctric
t(,ns is up 7 million, clrr'\'cvtr' :,to(1.-, r'(. ::nrallr'r' ltnd rio1.ld cot)sr-lxti)i ioll of tr'hc.at

t.:il1 incrc,:rse bccauso llrssirt lr ijr)lJa.(nt ly fiilirrg lrcl lc.ed-grain dt-f icit rvith ir:r-

I'oried r{lrqirt. l'ltc So..ir irs l!),'5 r,ir,. rt i.rop of fi5 iIilljon ri{:tric tons Hirs slighl.l).
I ergcr than in 1974,

If tllc ustilral.os hoI<i, r\,or'1d carr't.evcr sto,rlis pIioI to thc 1976 halvcst l(ould
lr: dot':r lt fc-ti rtillior t,rt'tr i! tc'lls. 'llrr: rilrcrtr rr:ilr-k('t:' vi1.1 be stronrt, atr(l \"ri1I l).
:.'nsi:-ivc t() ( I'or) rcS.'r\'.is ltr-l.ltc'.,-'. ,\lrt';till , tltt:l' r't-c 1'(:ipOr)dillg tO l)O()r' pro:lr

i,(,'ts for thc Australi;rrr hart'c:.1. tlris l\iJrtcr' ;rrrrl to;r lack of moi:;tur.c in USSII ,'.,r
rcc.l irrlt thcii l,ri[tc]' \'ir..,t.

iTtD GRAIIiS
-l-hu fct-d-St rrin l;:t1,,:ie t' {i()c:r r .il il,rl!,.:rl' 1r', i;t' rlrritc .rs closc ils thirt for l\,lloilt,

r t't'l tlroLrglt li.u:;siars cLlL 11:rs irt {'tcrl .ltiirin cr'()i)i--l',ilr'l(.\', o.rls, r)'e, arrd corn. I},

,,rrrclt (.st i!):rtcs, '.1). llli!,il r,i)l I'rr.JLr,,,r ri,cru[ 'S nriiliort nt.tric torrs ()f l'cr.d{t.lins
rrl l()75, co;'ijrtt't'.| tr) !7 niiliort [..:.t )'.':rr'. l.i\'('r,1,)c] focJ i:tr1 I'as Jlrc:t(11, br'r,'r'l t.o-

l,r, t..l :n ilt.' il:rilr-J 1.r ,!.'r,, I ilirl, i,n i ::,.. .r')11 i.U;i1;,1.. llr\i|l'ct., :rq,'ri. in,..r.t.trsc .iI



,,,,r'l.i f.r'.i r. ,tt) ({)ri:i1,r,.,,1i.rrr i:r lr.l.(ct('d jn l!ll;i-i'(r. Ih(. US:l)A a.:ti li,t( t> t,)r.

1-1lt'r'cciri jir,'rilrsc, ,ru',r 5l', 1o 5rrs rrri I lion nr!'tric to:rs. cJrryovcr stock:, ilrr:

l)!'cird io i)!, itl)(,lli. ! r,ri lltirt rici,rie tuirs r \.car trr-nr-c, comparc(l to 47 lnillitrrr
y -;ir r.

'lhcre :trc niitj o[ uncer.trinties in many uf thcsc projections. one is whether
thc soviets will purch:r:le more v:heat or nore fced grains to fill thcir nccds, Thus

flr, tlrr.y have (:oltt.actr,,.l f;r. nor( wlt!,at *-li:rn fscd grains, even though their short-
agc i.s in thc fecd 3rains. sir1.'c r heat is an cligihlc grain for ccc financing and

corn i s n,rt, tllis m.ty bc rr f; r:tor in 1'u,. lcr purchases.
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L.F. Stiee, Extcnsion Specialist, Grain lrlarketing
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