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LARGE CROPS--LARGE USAGE?

T.A. Hieronymus

THE NOVEMBER I CROP ESTIMATE was released Novernber 10. The final crop estimates
will be released in January. The corn crop is current ly estimated at 5,804 nil-
lion bushels--up 67 million fron a month ago. The yield estimates for both llli-
nois and Iowa were raised 3 bushels, to an average of 116 and 92 bushels per acre,

respectively. This is a record for lllinois. The total corn crop is up 1,154 nil-
Iion busheLs fron last year.

The soybean crop is currently estinated at 1,520 million bushels--up ftonL,474
a nonth ago and up 287 nillion fron last yearrs weather-damaged crop.

The total supply of corn available for use and carryover is 6, 165millionbush-
els. This is a najor increase from last year, but significantly below the 1971,

1972, and 1973 crop years. The total supply of soybeans is 1,706 million bushels.
This is a record, but not a huge increase fron the 1,607 nillion during the year

beginning in Septernber, 1973.

The crop estimates and carryovers indicate liberal but not overwhelning sup-

plies. The record disappearaace for soybeans was 1,456 million in 1975-74. Such

a disappearance during the year ahead would leave a carryoverof 270 million--large,
but not rea). surplus.

The record disappearance for corn uas 5,991 rnillion in 1972-73. Such a dis-
appearance would leave a carryover of 172 milli.on. This will not happen because

172 million is below minimm pipeline supplies.
Shortly after the crop estimates were released on November 10, exports forthe

rveek ending Novenber 7 came over the Hire. Total grains for the week were 95.7

million bushels, a record. Soybean exports were 14.7 rnillion, bringing the total
since Septenber l to L00,8, versus 72.7 fot the conparable period in 1974, This
is an increase of 39 percent. The corn export lras a record 43.1 million, bring-
ing the total since october l to 185.7, conpared to 75.6 last year.

These very high rates cannot be maintained, but they indicate two things: (l) Ex-

port demand is very strong. l{e will export about all ue can load, and the Russians will
take about all they can unload. (2) The moratorium on new Russian sales did not interrupt
the shipping rate.
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