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TURKEY PRICES UP AS THANKSGIVING APPROACHES

DURINC THE NEXT l.Elli HEEKS, mil.lions of tunerican housenives will stop at the meat

counter to buy a turkey for Thanksgiving. The poultry portion of the Novenber 24

neal is likely to cost a bit more than last year, although less than in 1975.

Much of the turkey eaten at Thanksgiving and Christmas time is actually slaugh-
tered between June a',d october. This neat is frozen for sale Iater in the year.
Cold-storage holdings of turkey accumulate fronmid-sununer untj.l the Nov ernber -Dec cnber
period of heavy sales. For growers and processors, this nethod of operation is ress
costly than concentrated marketing and slaughter operations just before theholidays.

Thus, cold-storage holdings are an important source of supply for turkey sales
at Thanksgiving. Frozen turkey stocks total.ed 406 million pounds on October l--down
l2 percent from last year. Lower frozen stocks this year reflect the effects of re-
duced turkey hatchings last winter coupld with higher-than-average consumption dur-
ing the suruner. The record cold weather last uinter may have had sonething to do
with the smaller hatchings.

Turkey slaughter in the October -December quarter witl be about the s.rme as last
year's 691 rnillion pounds. However, with the reduced cold-storage levels, total tur-
key supplies will be down about 5 percent. This neans that average retail turkey
|rices are likely to run l0 cents a pound above those of last year.

At individual stores, of course, turkeys may cost Dore or less than last year
depending on whether the food store elects to nrn a ,'special ." l{ith supplies tighter
than last year, fewer stores will be offering bargains on turkeys.

Looking forward into next year, the prices for tulkeys as well as other poultry
r.,ill probably remain below the 1977 levels. Large supplies of feed grains and soy-
bean meal this coning year will depress the cost ofproducing allpoultry itens, Lower
costs have increased profits for poultry producers teDporarily. The higher profits
wilr be used to expand production, though, resulting in louer prices for poultry in

o
STATT . COUNTY. I.OCAT GROUPS .U.S. DEPANTMCNI OT AGRICUI,TURE COOPERAIING

IHt ItTINOIS COOPERATIVE TXTENSION SERVICT PROVIDES IOUAI OPPORIUNIIIES IN PIOGRAMS AND EMPTOYMENI

4,



1978. The effects of the louer grain Prices
tail poultry prices by the middle of next

The declines in retail prices will not

costs for poultry continue to rise. Costs fo
tion will no doubt be higher next year, Parti
feed.

-Te
T.E. Elam, Ex

Cooperative Extension Service
United States Department of Agriculture
University of I l linois
At Urbana-Chanpaign
Urbana, Illinois 61801

Official Business
Penalty for private use, $300

FIRST CLASS o

e expected to start shoHing up in re-

draDatic because non-fed product ion

labor, transportation, and refrigera-
ly offsetting the Iorer prices for

on Specia-list, Prices and outlook

o

O

IIOSTAOE ANO F€ES PAI O
U.S. E'EPARIMENT OF

AORICUL-rURE
AGR IO1


	1977-11-14.pdf
	75-81




