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CROP ESTIMATES SHOI'I LITTLE C,HANGE

PRODUCTION report

MOST OBSERVERS EXPECT BD THE USDAIS OCTOBER CROP

in the size of the 1982 corn crop. Th€ U.S.

to contain an uPward rovision
from 113'9 bushelg to 114 .2 bugholE, but the

av6ra86 yiold esdrnato was raised

crop slza remalned ossentiallY unchanged at 8'31 bilhon bushele' Harvostod acro-

age we8 projocted to doclino from 73 million to ?2 .8 ElIUon '
ed to 2 .3 blllion burh-

The eetimatod size of the 1982 soybean croP was reduc
Tho sizo of the 1981

Tho 14 milhon-buehol declino wag lese than andciPat€d '
shels--to 2'0 blllion 'els. reducod bY 30 million bu

soYbean croP was aleo offrciallY

millon bushels' bringing tho
This change has beon oxPectod 9inc6 January '

BsUIDate droPPed 5

Th€ whoat croP roachedThe sPring wheat Production
2.81 bitlion buehels'

total
rd levols' exceeding Iast Yeads
whoat Production esdmato to

prodrrction bY 0'6 Percent
hanged at 170 mil[on

reco ussian grain crop was unu

The estimatod size of the 1982 R

metrlc tons ' ManY had exPected an upward revision ' The world wheat Produc$on

estimate was raised from last month '
as th€ smaller croP in Austrslia was more than

ada, and Argentlna' The world coarao grain

offsot bY incroases in EuroPe ' Can

s lowered from a month ago'
in Argentina and Au8tralie '

CroP Prospects lrnProvsd in both

croP estimato wa

wostern and eastorn EuroPe, but dotorloratod

Because of Poor oxport Performanc€ ' the carryovor suPPIY of corn

torios at the beginning of th
from the

e 1982- 83

1981 croP sxceeded prevloua estimates ' lnvBn
2.17 billion bushels' more than twlco the

marketing Yoar are now estlmated at
oxact magnitudo of thBso stocks will be

levol of inventories a Yoar ago' The
Stocks rePort duo to be reloass d on Ooto-

revealed in the USDArs October 1 Grain

bor 21. The USD A also lowered its corn BxPort projection for th€ current mBr-

keting Year from 2

1983, are Proiectod at 2.99 billlon bushels'
.35 to 2.25 bil[on bushols' Car

The

ryover stocks for SeP

2.05 billion and CCC stocks are
farmor-hold reservo i

tomb6r 30 '
s exPected

to grow from th€ current 1'3 billion bushels to

projected at 425 million

stocks totaled 268 miluon bushels'

buehels,

of tho 1982-83 marketing Y

up from 285 million

By August 31' 1983,

at the Present 6m6'

those stocks are expocted
ear (Soptember 1) ' soybean

At the beginning
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to grow to {30 mlllion

llm: m'il"1"'l"Tl:"r.i1'r'"0'rT":rie8 
at the besinnins or the market-

rrom, as t mon th, 8,.;il:,":**",: iTil.i :l :",I" : il:i" :' H: :::.::":;
rent marketing year. 

d 'uqucuon in export prospocts for the cur_price Impttcations.

l,:"" 
r: not "rtu.;;;T",l1T: T::lHi' the suppry and demand projoc-

be_ ample. Ir so, prrcee *i;;;;" ;:J:.'_-"t 
supplies or corn wiu apparentry

($2.55 plus interest). 
e8 r'rill not be forced up to the ccc loan ,"i"rpuo, r"r"r

but th. sproads ,r, ,n"'tunt 
farmer holding has resurted in a narrow clrn uasis,

;;mf i::;TT"#.::'"T::J:"[f i"l";;:::T",{.[.T,.11.J;r€prosent a cash price jidli'I:,r;j."l,J 
r5i".rl,ii 

l"*.""""i,". ,r.r0

- 
In the case of soybeans, both th€ baeis and

lil .t*, narrow. Iugh cash prices relativu ,.tnu 
spreada in the futures market

::i"t'' - 
salee shourd prouauly be made o,ty roJ -the .futuree 

discourags forward
program ie available for 8tor6d soybeans. 

' n€arby dolivery. The ccc loan

Iseued by Dorrel Good, Exteneion Specialist, pric€s and Outlook
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