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JANUARY 1 GRAIN STOCKS

THE LJSDA RELEASED ITS ESTIMATE of January 1 grain Btocks last Friday. In
the case of soybeans, weekly estlmatea of us€ are available during the year, and

the stocks roport is u8ed to check the production osumate. The January 1 soy-

bean atocks wer€ osUmated at 1.826 billion bushels. This figure is very closo to

the one estimated for soybean stocks on tho basis of tho rovised production

eatimate released a week earllor and the weekly €aumates of uss through
DecBmb€r.

Soybean inventortas ar6 12 porcent larg€r than thos6 a year ago. Nearly 59

percent of the soybeans wer€ held on farms, compared with 54 percent a year ago.

Soybean stocks in Illinois were down 10 million bushels (about 3 percent), com-

pared with e ysar ago.

The January 1, 1982, corn atocks estimate was revlsod upward by 69 million

bush€ls to 6.968 billion. For tho 1981-82 merketing year, foed us€ of corn was 69

million bushels less during the first quarter and 69 million bushels more durlng
the second quarter than prevlously estlmatod. Th6 corn stocks flgure relsased

October 1, 1982, was revised downward by 80 million bushels to 2.286 bil[on
bushels. Feed us€ for the fourth quarter la8t year ae well ae the whole y6ar was

80 million bushels groet€r than previously osdmated.

In the case of corn, the January 1 stocks roport is used primarily to calculate

the feed and r€sidual uee of corn during the first quartor of the marketing y€ar.
On the basis of the Octob er 1, 1982, stock s e8timat€ and th€ January, 1983, final
production estimate, corn supplies for th6 1982-83 markoting y6ar totaled 10.683

billion bushels. The January I inventory was estimatod at 8.423 billlon bushels.
Total corn uso during th6 first quarter, then, was 2.26 billion bushels. Weekly

estimates place corn oxports during the first quarter at 505 milllon bushele, down

40 million from last year. Seed, food, and industrial use of corn during tho

quarter totaled an esumatod 189 million bushels, up 19 million from the sam6

quarter last year. Feed and reeldual uso of corn is calculatod to be 1.566 billlon
bushels, up 14 million bushels, or 1 percent more than that last year.
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If feed use of corn continues at the pace *tablishod in th€ fir8t quart6r,
feeding for tho yoar wlll €xceod th€ [JSDArs estimato of 4.2 billion buehele. Ulith

large numbers of cattle on feed and the possibility that hog productlon will exceed

current projections, feed use could top 4.3 biluon bushels. Carryover Btocks at

th€ 6nd of the marketing y€ar may be below curr€nt astlmates but will exceed 3.3

blllion bushels.
The Iargest lncreaseg in January 1 corn Btocks were reportod in lowa, Min-

nesota, and Nebraska. Those three states comblned had 3.9 billion bushols of
corn in stock on January 1, an increase of 28 porcent from last year. Inventorieg
in Illinois were up 107 Eillion bushels, or 8.6 p€rcent, from last year.

The January 1 inventory of wheat was estimated at 2.521 billion bushels, up

343 million bushel ( noarly 16 percont) from last year. In addition, compared with
Iast year, wh€at stocke in trlinois were down 12.2 million bushols or 20 psrcont;
inventorlea in Kansas totaled 448.4 million bushels (up 36 perc€nt); and stocks in
North Dakota totaled 416.6 million bushels (up 27 percent).

The U.S. wheat Btocks are somewhat small€r than anticipat€d, suggesting that
feed use of wheat has oxcoedsd previous estimatos. As in the case of corn,
however, there will be a surplus of wheat stocks at the end of the marketing yoar.
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