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HOGS AND PIGS REPORT SHOI{S SMALLER DECREASE THAN LAST REPORT

THB HOGS AND PIGS REPORT ISSUED ON SEPTEMBER 20 indicatos sharply
emallor supplios of pork than during the past 12 months but s[ghtly larger sup-
ptEB than indicated by th€ Jun€ 1 survey. Hog pricee should oxceod y€ar-ago

levele for th€ n6xt 12 months and will probably move up from curront depross€d

prices during the fall quarter.
ThB invontory of all hoge and plgs in tho 10 most important stat68 was 42.8

millon head, down seven percent from Soptember 1, 1983, but up throe percent

from September 1. 1982. The numbor k6pt for market was down sovon p€rcent,

and th6 number kept for breeding was down five percent. On Juno I the number

kept for broeding was down €ight pBrcent so that tho docreaae in numbors is

turning but slowly.
The numb€r of hogs and pigs 180 pounds and over was down by six percent.

Th€se hogs should have gono to markot by this Um€. Market hogs ln th€ 60- to
179-pound rango will furnish the bulk of the supply during the October-Docember

quartor. This total was down eight percont from last year. Howovor, tho d€-

croaae in pork production may b€ groator than eight porcont. Last yoar waB ono

of dBcr€asing numbors so that the fall quartor sl,aughter was unusually largo in
rolation to tho Soptsmber 1 inv€ntory. On the basis of the av€rago reladonship

betw€en 60- to 179-pound hog numbors on Septembor l and tho Octobor-December

commorcial slaughter, we should 6xp€ct a fall quartor sl,aughtor eloven porcBnt

b€low last y€ar but four porcent above the faII quarter of 1982. Tho avorago

prico of barrows and gilts at Omaha was S{2.90 during October-Decembor, 1983,

and $54.26 in 198 2.

The number of markot hogs weighing 60 pounds and l6s8 was 1{.9 mil[on

head, down six percant from a year ago. This number can be usod as an indicator

of slaughter during the January-March quarter. Last January-l'tarch tho avorago

prlc€ of hoge waa $47.98. The number of sows farrowing during Jun€-August was

2,225.000, down s€von percent from the summer of 1983. The numbor of pigs

eavod per sow waa 7.60, a record, as compared with 7.36 last year. Thus the

aummer pig ctop was down by only four percent. Tho number of gows actually

farrowing during th€ summ€r waa six percent gr€at€r than lntontione of producors
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as they Btated thom on March 1 and ono porcent groator than intonuon8 as indi-
cat€d on June 1. Intondons to fatrow during S€ptomber-Nov€mber wers down five
percsnt from last y€ar but up throo p6rc6nt from intonuons as stated on June 1.

Int€ntions to farrow during n€xt Decsmber-February show a docrease of only ono

percent from laat y€ar. Tho number, howov6r, is down nino porcent froE th€

eame period of 1982-83. Actual farrowings and int€nuons to fatrow lndicato that
hog producers ar€ conUnulng to cut production betrow tho lovele of 1983 and the

first hau of 1984 but lntend to Btabilizo th6 broedlng herd near ita current siz€.

This would Btabiliz€ pork production in 1985 noar 1982 levels.
Th€ productlon of pork during tho July-September quarter has been about

four percent Iarger than the inventory of hogs indicated on June 1. In addition
b66f production has boon Bubstanuauy larger than anticipetod. The8e two factors

havo forced hog prices down. If pork producUon during th€ fall quarter is th€

sizo lndicatod by the Sept€mbor 1 lnventory, and if boof productlon decreasos ag

€xpocted, hog prlcos may bo noar thelr seaaonal trow and mov6 to substanually
higher lovole by Decembor.

Itlritten by T. A. Hieronymus, Profegsor Emeritus, Agricultural Economics
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