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Ihe USDA'Imqililyq.pplye.rd dfilgE eliilfrollleas€d la{*eck coriltmcd plolptctr forerftmdy
tmrt 6d(t ot greh et tl€ end of the qrmnt rnarl(etng yer. Corn dod(l on Sopterter 1, 196 sl!
pflqec!*l ta . mcagor 367 mi![m bushdt, 4!i mllllon b€bw lslt ]nonh'! pfloJoc0on, md e mcod low 4.3
p.tccril d prgpaad u!€. B8!€d on thc ret of com lb€ding b dsta and th. rlosnelr of lyesbd(
plodrrc.rt b rrdlE d€rnand, Ot. pnrJec0on of f€€d .rd rBslduel com ula wat hcrear<l by 100 milllon
buthCt. Ihc prq.cdon of prccerdng urc war lomrpd by 55 milllm buthd! (3 percen$ ar hlgh corn
prlor hrvc m.d. th€ m.nufectm of rcme prcdud! unpftfitrablc. The prqlecilon of eryortr war
unchangcd rt 2.25 bllllon tushel& Export ralo! nmdn very bdrk, hovrevcr. WOr 21 ur€d(! hfi h thr
meilcthg ycar, oeorf cofinlunontr rlEady btgl 2.11 billlon turh€lr, or 9t pcrc.nt d th. USDA
plqccdon.

Stodo of whed on June l, 19S ero proroctsd at 305 millon h.lshdt. 41 millbn b6low lalt month'r
prclccdon.Ird thc ]o$rst hv€l h 48 }€ert. Ihc rynaler tbd( proj€c0on rEll€dl .25 milllon burh€l
tE!.!. ht h ogo,f prq€ctqt . 10 nflon hr*l€l lncrEa$ h ergoctod ibod u!r, rnd a 5 millon bush€l
redrcton h tho lnpodeglrnaE.

Ihc fnnnbryof qpcn m SeptarDc 1, 19S b pAlectad st 190 m|Uon hdrolt, down 10 mltm frorr
lest rnonth r prqecilon. The tlnalerfi$re r3iectr s '15 mluo.r burhd hcrulc h thc ngorl p(oj€cdm,
e 5 muon bufta hclece h roed s1d nddud u$, end E 10 milion bu$d ducilon h lhe projac0on d
he dom€s0c crulh. Ceryov* rlockr of loyb€ent have been below 200 mllllon hJlh€lt mly twioe h Ult
part 1 0 yaert - following tho short crops of I 983 and 1 988.

Th. USOA rna(b very tbut dranger h thc wpdd supply and d€mend ttdm8br. The crlllnaie of forelgn
cors. rah prodrcton wet lnc'3a.ed dghty, hdudhg . 5 p€rcent hcr!8se h the stffiiatod !tss dthe
Sor.Or Afilca oqn crcp. Ihc crffnffrt !tsc d tp 196 Sor.fi Arpdca loyDeen hery.ct wa! 

'.nctEnecdat 1.37 billon bu*leb, E pdcsnt le3s Ulan last yeal'e record hsrvost

Grlh glcaatil con!ruebrElledtha rlta dcomtrrrp[on ar mllectrd hwrcldyaxporlrEportl sld ttc
lusdyroytcrcrulhrtport Wbeadyrlpanoth,Elbd(daJghbrwilCrobcmmlbmdclo!€lylbrdem
dlqd&don frcreasilgly,thcmddutb.diyrrbyprosp€d3btrlS96h{vett \tlJheatpdcuhavc
bsn dn en b new confad ilghr on thc b.!l! ot crop oonosnr. Thc probletnr wtth the had r€d wlnter
wficst crop h.r,c been $d advqtsed. h lh. first complste crop conditm rlport of th. yeer r8lsaed last
weok, thc USDA dso confrned thc poor condlton d the loll;ld w&lbr crop. Thell sru thoutsnd! of
EU h thc mld,rlst that an rhowlng mly . partd stend of 'r,heat Orcr lhc nod ffl weel(!, pfodncoI!

STAT'E . COUNTY . LOCAL GROUPS . U.s. DEPAMMENT OF AGRICULTURE COOPERIIIING
The lllinois and lrdiana Coopcrativc Ertcnsion Services providc cqual opportunitics in programs and cmployan€nt.
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Sll,lALL GRATN STOCKS INCREASE THE IIIPORTANCE OFi990 CROPS



-..g,rrEsv€ crops - com, 3orghum, of soybeans'

- -,.rrc norutem Plains hag raisod concems about the timelinEss of

I n€ @mtined acrsage of corn and soyb€ans is erp€ded to bo larger fEn the 142.4 million acres revealed

i,., tre Uar.ft plospe&E Aantings rejut Most d h6 incr€aso is g)9€cled in com EctBage and will come

trom earty retease A Conservltori REserve aqsag€, planling of land brmorly h tle 0/85 program'

repfantng'of fal€d nfied aq:Eage, and planling ol acres lbnnerty devoted_b hay or Pastjr€. Com acreage

*rfO ip:pro""t B1.5 miilion frn soy6ean acreage maintained et 62.5 million or slighfly higher. Feiled

whEat acres will alloly an incr€ase in soybean sctBag€, but rEduce the opportrnity for double cropping

soybeans bltowing wheat harvest The USDA will update ths plantod acr€ag€ ostimete on June 28.

Grwing conOifims and average yiekl of th€ 19gO com and soybean soPs will be mgrs important than the

maf ajreage figure. The mi*Lt is somewhat concamed about th€ on again, of Egain stran to spring

weather. Soit [mperatrres generally remain low. ln adctition, ther€ is @ncem sbout lho divers€ soil

moish,r€ situation loing inO ne spriri,g planting. Adequats moistrr€ is available in the east but somo

OrynesJ erists tn ianiA lflinois ind to ne west There is rrcny thst the southem Plairu drought wiil
..6reaA anO .o,r.'dfnablogists have forecast a <trierthan normal season in Pstts of the mid,vesil. At ule

sinre finre it is still very early anA some raintatt was receive<l h th€ Past 2 days. Com planting will progress

rapidly beginning late this week

All of this means that qop prices could remain quite high and bocomo very volatile over the next several

weeks. Fonvant prlring dpiortrnflies will be good, bin ditrcult to judge. Pricing stralegies thould probably

b€ centered ardunO irai<ing frequont sales in relatively small increments. Options will becomo more

"ipEnsire 
as prics volatiliti incriases, but should be ipnsictered for sales in excess of 50 percent of

expected production.
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