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FAVOMBLE SEPTEUBERWEATHER BooSTS CORil AND SOYBEAT{ PRODUCTIO}I

Tho llxrs Sab av€rags corn ykld, at 135 bushels per acro, rcre 6 hrshelg dudrU Scptember. lndiana'e
state averegB corn yi.rld, at '120 hJshols por acm, ros€ 2 burhob. lncreas€d com podtJclion h ll!€ luro
stEbs @r.nbd br o\ror ono{f*d of th€ incr€asod produdion. Large incroases in produdion werc also
registered in lowe and Nebr8ske.

The ouUookbr U.S.6€d grehs drrhg fie 19&07 mefie0ng yoar is for lsrlpr supplhc, use, and rtod<s,
and loer prbes than eailer brscast h a(ldilion b the hr!€r com ctop size, canyin ttodG u,€r€ 1 7 millkrn
bushels abov6 last month's br€csst With 0r€ hrg€r supplio!, The Wodd Agr'rcultural Ortook Board
(WAOB) pd€clod iEoasoc of 15 mlorl b($hels h bod, soed, and indusfial use and 75 million hrshols
in bed and reBiJuel uso. HowEvs, lh€ export proiedion uras qrt by 100 millkrn bush€lE due to lncreesed
world prodnd,on. Th€ pQioctin d Seflernber 1 , 1997 €nding docts, at 903 million bushels, is rnore than
doubb lest yee/s errlng sbcl(s. Tho dod<s amormt b 10.6 percont of totral uee, or ebout 38 deya supply.
Ths pIoiedod pdco for com is down 20 csnts, in e rang6 of 32.80 to E3.20 per fushcl.

PDjodions of world coars€ grain produdion, u!€, and stocks arr up firom last month, hX fade ls tlown.
\rvhile the larger U.S. cotr crop accounts ior mudr of tl€ chang€ in lhe iorscagt thero ars ofis€tting
changes br brsign counuies. SubstitJtion of h€d uh€€t ior corn ffiuntB fur most of tlo oQ€c*od
redudion in *odd coars€ grein trade.

Tho ostimated aize of the 1995 royDean crop was incr€esed by 25 millkrn blrshols. With other chengps
in r.rse, 199S96 ending stoc*3 *rrc lncrBesod 13 milli{cn bushels. Wth lh€ 76 millkrn bushel inct€8s€ in
the 1906 soybean crop, btial sr.ppliee ar€ 90 million bushels largor than iofocast last month. Tho WAOB
incrcesed tho pfoiocted soybean cnrsh by 20 millbn b{rshels, to 1.375 tillion, and oxports by 35 millim,
to 850 million bushels. lncrsas€d oxport and cn,sh prorpocts for 19897 r€ll€ct e hrgpr U.S. ctoP end
los€r prics prospocts along with strongor domand prospecfs by China br soyb€8ns 8nd soyb€an m€el.
Tho lolD€an oi export projedion was ins€asod slighUy to 1.7 billion Pounds. The soyb€an oil canyover
is for€cest to incr€as€ to 2.2 tlillion pounds.

The llirois av€rags soybean yield, d 39 bushels per acre, and lndiena'8 at 3E bushele p€r acr€, lnseased
2 and 3 bush€|, r€spsdively, fronr th€ S€ptember estim€t€s. lncreased produdion ln thess tm stratos
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Thc lllinois and Indiau Coopcrrtive Ertcnsion Srrvicrs providc cqual opponunitics in pmgrams and cmploymcnl.
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Favorable late-eaason growing conditione aided com and soyb€an yiekls end Eodr,rdim. The O<lober
USDA Crop p'e6465r, r€port prlioded the 19S corn crop et 9.0 billbn bushels, up 208 mlllkrn llom last
monh. the coyt€m crop wes edineted at 2.346 trlim hshels, rp 76 nilm fiom hst monh Th€ ufieet
crop, at 2.282 billion buEhols, wes down 14 million fiom the Soptotnb€r 11 ostimate.



World dlrEo€d produciion brl99&97 is projected.at 256.3 million ton8, up 3 million tons trom lest month
and up 1 rllkm ltorn the y€8r+arlier level. Nosrly all tln gain is in U.S. oilseed cropr. Brezilian fErm€rs
bogin planting $yb€ans 0il8 rlonth and Br€ o)o€dod to boo3t acreag€ by 6 p€rcent. Early estimst€s
pAF'dths1g$/cropbbe12b16psEontlsrlprthanth€1996crop. Theincantivesiorlergerloyb€an
ecrBago ircfiI(h pri,Es $1 p€r hrshsl above lhe l€vel prByailing et thi! tim€ last year, and tl€ ebolifton of
a 13 pqcant !.lee b)( h Brezil. ThE moam that producors will b€ gEining neady $2 per bushel over lsst
yeal'r price.

Hq€6d enfrrg sbd(s of U.S. nf,reat are down 36 million bush€ls frorn hst mnth b€caus€ of a rmalbr
crop rrr<l hrgor doq€stic uge. The projecfed feed and rasiduel u8e eslimete was incr€ased 25 million
hlEtl€b (b 325 nIlim) iforn last rlontr b€causo of th€ irplied use during the June-August quartor, bes€d
on the SeptembF,t G,,8,in Soc,(s r€porf. Th6 projoctod prico renge for wheat is uncfianged, at $4.10 to
$4.70 p€r bush€|.

The lrgp ilcrlase h oop apples (and qxlng cbck3) tEl€s mJc'l dtho buflishnoss out of boft corn and
soyb€sn pricas until harvost is compbt3. Furtrer*sakn€$ dudng harvest is likely. Factors wtrir*r may
eventually brirg about chango indude: th€ possittlity of dowrnverd revisftmg in the fnal soyb€8n crcp
edimab il lde flariled soybe{lt (b nd yirE as well as proiecfed, tight iarm€r holding, and prob|ems with
the 19e7 Sonth Amedcan loyb€an crop. Stsrong world o[s€€d dornend ir epeded to boost soyboan
prkEs h oady 1907. This h tum should also help stongthen corn pricos. Storage of com and roybeens
into €arly spfig should be proftable. An altemetive to retain equivalent ownership ia to sell the cssh
commodity et hervest and h.ry oither fiJt,roc or call options as haryest nears completon.
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account€d ior 45 porcent of tl9 rnon0rty incr€aso. Th€ Eql€cbd U.S. average fam Fico for loyb€ant
wes lorored E.55 per bushel. to t6.5O b t7.40. Ih€ loyb€an mosl prhs br€c8st ws! rsducod lo E29.5
to 3245 per ton, ufiftt tho prdecbd rqpean oil price was nduced end th€ rango nanoired lo 22.5 b 21.5
contJB por poutd.

Presorted First Class Mail
Postagc and Fcc Paid

Urbana. IL
Permit No. 25


	92-97



