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Monthly Farm Price of Corn in lllinois, January 1947 -
September 2018 and Projected Future Range
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Era #1: Monthly Farm Price of Corn in lllinois, January 1947 -
December 1972
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Era #3: Monthly Farm Price of Soybeans in lllinois, December
2006 - September 2018

18.00 T Demand Shock: Productivity Outruns
China ExportBoom Demand Growth

16.00

14.00 +

Price ($/bu.)
X
o
o

Avg. = $11.73

~ National Average CCC Loan Rate = Floor Price

4.00 | | | | | | | | | | |
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Year

Source: NASS/USDA m



Era #3: Monthly Farm Price of Corn in lllinois, December 2006
- September 2018

Demand Shock: Productivity Outruns
EthanolBoom Demand Growth

8.00

7.00 -
6.00 -

5.00 -

Price ($/bu.)

4.00 -

3.00 -

2.00 -

1.00 - : : : | | | | | | | |
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Year

Source: NASS/USDA m



Era #3: Monthly Farm Price of Corn in lllinois, December 2006

- September 2018
8.00 + Demand Shock: Productivity Outruns
i EthanolBoom Demand Growth
7.00 - The New, New Era
~ 6.00 - High = $5.50
= 4
_Q i
o i
2 4.00 - Avg. = $3.75
- : W Wl
3.00 -
: Low = $2.90
2.00 +
1.00 i | | | | | | | | | | |

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Year

Source: NASS/USDA m



Era #3: Monthly Farm Price of Soybeans in lllinois, December
2006 - September 2018

18.00 Demand Shock: Productivity Outruns
1 ChinaExportBoom Demand Growth

The New, New Era:

High = $13.00

Price ($/bu.)
X
o
o

10.00 + /\,\M\
800 1 "V Avg.= $9.00
6.00 Low = $7.00
400 b e

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Year

Source: NASS/USDA m



	The New, New Era in Grain Prices?
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Slide Number 24

