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Figure 1. September 1 Corn Stocks
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Figure 2. Quarterly Corn Grain Stock Report Surprises
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Figure 3. Fourth Quarter Feed and Residual Use of Corn
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Figure 4. 2019 Corn Planted Area
(000) Acres and Change from Previous Year
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Figure 5. Planted and Harvested Acreage of Corn
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Figure 6. U.S. Average Corn Yield
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Figure 7. Trend Deviations for U.S. Average Corn Yield
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Figure 8. Corn Yield by State
Oct. 1, 2019 Bushels and Change from Previous Report



Figure 9. Corn Objective Yield
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Figure 10. Final U.S. Corn Yield Estimate Minus October Forecast

bu. per ac.

WEBINARS



Figure 11. U.S. Corn Production
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Figure 12. USDA Final Corn Production Minus October Forecast
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Figure 13:Corn Balance

Sheet 2018-19 2019-20 2019-20 2019-20
USDA USDA Forecast High Forecast
Forecast Forecast Yield Lower Yield
Supply:
Planted Acreage (mill. Ac.) 89.1 89.9 89.9 89.9
Harvested Acreage (mill. Ac.) 81.7 81.8 81.8 81.8
Yield (Bu. /Ac.) 176.4 168.4 166 162
Total Production(mill. Bu.) 14,420 13,779 13,579 13,252
Beginning Stocks(mill. Bu.) 2,140 2,114 2,114 2,114
Imports (mill. Bu.) 28 50 50 50
Total Supply (mill. Bu.) 16,588 15,944 15,743 15,416
Consumption:
Feed and Residual (mill. Bu.) 5,618 5,300 5,300 5,275
Food, Seed, and Industrial (mill. Bu.) 6,791 6,815 6,815 6,815
Ethanol (mill. Bu.) 5,376 5,400 5,400 5,400
Exports (mill. Bu.) 2,065 1,900 2,010 1,975
Total Consumption (mill. Bu.) 14,474 14,015 14,125 14,065
Ending Stocks (mill. Bu.) 2,114 1,929 1,618 1,351
Stocks-to-Use 14.6% 13.8% 11.4% 9.6%
Average Price ($/bu.) $3.61 $3.80 $4.05 $4.35
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Figure 14. Marketing Year Corn Basis- Central lllinois
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Figure 15. Carry in the CBOT Corn Futures Market
on October 10, 2019 (noon)
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Soybean Numbers
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Figure 16. September 1 Soybean Stocks
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Figure 17. Quarterly Soybean Stocks Surprises

Market Surprise for NASS Quarterly Implied Usage Estimates for U.S. Soybeans,
December 1983 - September 2019
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Figure 18. 2019 Soybean Planted Area
(000) Acres and Change from Previous Year
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Figure 19: Planted and Harvested Acreage of Soybeans
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Figure 20: U.S. Average Soybean Yield
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Figure 21. Trend Deviations for U.S. Average Soybean Yield
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Figure 22: Soybean Yield by State
Aug 1, 2019 Bushels and Change from Previous Report



Figure 23: Soybean Objective Yield



Figure 24: Final U.S. Soybean Yield Estimate Minus October Forecast
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Figure 25. U.S. Soybean Production

5000 USDA = 3,550 B
’ Avg. Guess = 3,583
4,500
4,000
3 3500
€
3,000
2,500 -
2,000 -
N Qo) ) A N % 2 A &)
Q)&Q)(f') 0_)@\6\ ch)\Q)Q QQ\Q 0(19 Q&Q Q‘b\Q Q‘E)\Qq ,\Q\\ ,\"1>\ \b}'\ ,\Q)\\ < ‘b\'\
) ) ) Q Q Q Q Q Q Q
farmdoc N N N a) Vv Vv Vv Vv Vv Vv Vv Vv Vv



Figure 26. USDA October Soybean Production Minus October Forecast
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Figure 27:

Soybean Balance Sheet 2018-19 2019-20 USDA F2<?r1e9c§gt F2<(>)r1e9c§2t
USDA Estimate Forecast Yield 1 Yield 2
Supply:
Planted Acreage (mil.) 89.2 76.5 76.5 76.5
Harvested Acreage (mil.) 87.6 75.6 75.6 75.6
Yield (bu./ac.) 50.6 46.9 46.0 45.0
Production (mil. bu.) 4,428 3,633 3,478 3,402
Beginning stocks (mil. bu.) 438 913 913 913
Imports (mil. bu.) 14 20 20 20
Total Supply (mil. bu.) 4,880 4,483 4,411 4,335
Consumption:
Crush (mil. bu.) 2,092 2,120 2,120 2,120
Export (mil. bu.) 1,748 1,775 1,725 1,725
Seed and feed (mil. bu.) 128 128 128 128
Total Consumption (mil. bu.) 3,967 4,023 3,973 3,973
Ending stocks (mil. bu.) 913 460 438 362
Stocks-to-use 23.0% 11.4% 11.0% 9.1%
Average farm price ($/bu.) $8.48 $9.00 $9.05 $9.25



Figure 28. Marketing Year Soybean Basis- Central lllinois
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Figure 29. Carry in the CBOT Soybean Futures Market
on October 10, 2019 (noon)
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Thank you for attending
Please visit us at farmdoc.illinois.edu
and farmdocdaily.illinois.edu
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Please continue to submit questions during this part of the webinar
Handout and webinar archive will be available at farmdoc.illinois.edu/webinars/archive




