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Figure 1: March 1 Corn Stocks Figure 2: USDA March 1 Corn Stocks Estimate Minus Average Guess
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Figure 3: 1st and 2nd Half MY Feed and Residual Use of Corn Figure 4: Projections for 2018/19 Marketing Year
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Figure 5: Corn Balance

Figure 6: March 1 Soybean Stocks
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Supply:
Planted Acreage (million acres) 89.1 89.1
Harvested Acreage (million acres) 81.7 81.7
Yield (Bushels / Acre) 176.4 176.4
Beginning Stocks (million bushels) 2,140 2,140
Total Production (million bushels) 14,420 14,420
Imports (million bushels) 40 40
Total Supply (million bushels) 16.600 16,600

e

Feed and Residual (million bushels) 5,375 5,240
Food, Seed, and Industrial (million bushels) 7,015 7,000
Ethanol (million bushels) 5,550 5,535
Exports (million bushels) 2,375 2,350
Total Consumption (million bushels) 14,765 14,590
Ending Stocks (million bushels) 1,835 2,010
Ending Stocks/Total Consumption (%) 12.4% 13.8%
Average Price ($/bu.) $3.55 $3.50

Avg. Guess = 2,683 mbu
Source: Reuters Mar 27, 2019
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Figure 7: USDA March 1 Soybean Stocks Estimate Minus Average Guess Figure 8. First Half and Second Half Seed and Residual Use of Soybeans
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Figure 9: Soybean Balance 2018/19 2018/19 Figure 10: 2019 Principal Crops Planted Area
Supp \WASDE Mar & (000) Acres and Change from Previous Year
upply:
Planted Acreage (mil.) 89.2 892
Harvested Acreage (mil.) 88.2 88.2
Yield (bu./ac.) 516 51.6
Production (mil. bu.) 4544 4,544
Beginning stocks (mil. bu.) 438 438
Imports (mil. bu.) 0 20
Total Supply(mil. bu.) 5,002 5,002
6039
c 105
Crush (mil. bu.) 2,100 2,085
Export (mil. bu.) 1,875 1,830
Seed and Residual (mi. bu.) 127
Total Consumption(mil. bu.) 4,102 4,042
USs. 315352
Ending stocks (mil. bu.) 900 960 4226
Stocks-to-use 21.9% 23.7% # Record High
& Record Low
Average farm price ($/bu.) $8.60 $8.50 NC =No Change
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Figure 11. Acreage Summary for Principal Crops, CRP, and PP Figure 12. Planted and Harvested Acreage of Corn
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Figure 13. 2019 Corn Planted Area Figure 14: Actual Planted Acres of Corn Minus March Intentions
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Figure 15: Planted and Harvested Acreage of Soybeans Figure 16: 2019 Soybean Planted Area
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Figure 17: Actual Planted Acres of Soybeans Minus March Intentions Figure 18: Planted Minus Harvested Acres of Corn
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Figure 19: U.S. Average Corn Yield Figure 20: Corn Balance USDA
Outlook Forum
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180 Planted Acreage (million acres) 9238 9238
- Harvested Acreage (million acres) 85.4 85.4
160 Yield (Bushels / Acre) 176.0 1746
Total Production(million bushels) 15,030 14,911
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60 Ethanol (million bushels) 5,575 5,520
Exports (million hushels) 2475 2.350
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Figure 21: Planted Minus Harvested Acres of Soybeans Figure 22: U.S. Average Soybean Yield
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Figure 23: Soybean Balance ouneSDA Closi c t
utiook Forum
2019120 2019120 osing Comments
Supply:
Planted Acreage (mil.) 846 346 » March 1 Stocks Report Showed:
$?ze(z‘e‘:“)’eage (mil) i;-: i;-i — March 1 corn and soybean stocks larger than expected
feld (bu./ac. ! . . -
— Forecast of feed and residual use of corn lowered 135 million bushels
Production (mil. bu.) 4175 4,130 .
Beginning stocks (mil. bu.) 900 960 » U.S. Farmers intend to plant:
= mports (. bu,) 20 20 — 3.7 million more corn acres, 370K fewer spring wheat acres
otal Supply (mil. bu.) R smo and 555K fewer sorghum acres
Consumption: — 4.6 million fewer soybean acres and 319K fewer cotton acres
Crush (mil. bu.) 2,105 2,090
Expzmzn'. b:i oo z?iz 1»13;: » Balance Sheet Implications
eed and feed (mil. bu
Total Consumption(mil. bu.) 4,260 4,099 — Expect larger corn and smaller soybean crops in 2019
Ending atacks {mil. bu.) o Lot — Expect corn stocks and soybean stocks to increase modestly
Stocks-to-use 19.6% 24.7% — Lower corn and soybean prices MY 2019/20
farmdoc Average farm price ($/bu.) $8.80 $8.35 I fermdoc
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