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Figure 1: March 1 Corn Stocks Figure 2: USDA March 1 Corn Stocks Estimate Minus Average Guess
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Figure 3: 15t and 2nd Half MY Feed and Residual Use of Corn

Figure 4: Projections for 2017/18 Marketing Year
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Figure 5: Corn Balance Figure 6: March 1 Soybean Stocks
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Figure 7: USDA March 1 Soybean Stocks Estimate Minus Average Guess
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Figure 9: Soybean Balance 2017/18 2017118
WASDE Mar 8
Supply:
Planted Acreage (mil.) 90.1 90.1
Harvested Acreage (mil.) 89.5 89.5
Yield (bu./ac.) 49.1 49.1
Production (mil. bu.) 4,392 4,392
Beginning stocks (mil. bu.) 302 302
Imports (mil. bu.) 25 25
Total Supply(mil. bu.) 4718 4,718
Consumption:
Crush (mil. bu.) 1,960 1,960
Export (mil. bu.) 2,065 2,050
Seed and Residual (mil. bu.) 139 139
Total Consumption(mil. bu.) 4,163 4,149
Ending stocks (mil. bu.) 555 569
Stocks-to-use 13.3% 13.7%
Average farm price ($/bu.) $9.30 $9.30
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Figure 8. First Half and Second Half Seed and Residual Use of Soybeans
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Figure 10: 2018 Principal Crops Planted Area
(000) Acres and Change from Previous Year
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Figure 11. Acreage Summary for Principal Crops, CRP, and PP
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Figure 12. Planted and Harvested Acreage of Corn
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Figure 13. 2018 Corn Planted Area
(000) Acres and Change from Previous Year
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Figure 14: Actual Planted Acres of Corn Minus March Intentions
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Figure 15: Planted and Harvested Acreage of Soybeans
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Figure 17: Actual Planted Acres of Soybeans Minus March Intentions
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Down 1.2 Million Acres from 2017 (-1.3%)

Figure 16: 2018 Soybean Planted Area
(000) Acres and Change from Previous Year
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Figure 18:

Planted Minus Harvested Acres of Corn
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Figure 19: U.S. Average Corn Yield Figure 20: Corn Balance W
Outlook Forum
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Figure 21: Planted Minus Harvested Acres of Soybeans Figure 22: U.S. Average Soybean Yield
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Figure 23: Soybean Balance USDA
Outlook Forum

2018/19 2018/19

Supply:
Planted Acreage (mil.) 90.0 89.0
Harvested Acreage (mil.) 89.1 88.3
Yield (bu./ac.) 48.5 48.5
Production (mil. bu.) 4,320 4,282
Beginning stocks (mil. bu.) 530 569
Imports (mil. bu.) 25 25
Total Supply (mil. bu.) 4,875 4,877

Consumption:

Crush (mil. bu.) 1,980 1,990

Export (mil. bu.) 2,300 2,200

Seed and feed (mil. bu.) 135 135

Total Consumption(mil. bu.) 4,415 4,325

Ending stocks (mil. bu.) 460 552

Stocks-to-use 10.4% 12.8%

farmdec Average farm price ($/bu.) $9.25 $9.35
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Closing Comments

* March 1 Stocks Report Showed:
— March 1 corn and soybean stocks larger than expected
— Forecast of feed and residual use of corn lowered 100 million bushels

* U.S. Farmers intend to plant:

— 2.1 million fewer corn acres, 1.6 million more spring wheat acres
and 306K more sorghum acres

— 1.2 million fewer soybean acres and 858K more cotton acres

» Balance Sheet Implications
— Expect smaller corn and soybean crops in 2018

— Expect corn stocks to decline substantially
and soybean stocks to decline modestly

— Higher corn and soybean prices MY 2018/19
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Questions?

Please continue to submit questions
during this part of the webinar

Visit the ‘Downloads’ page at www.farmdoc.illinois.edu/webinars

Scott Irwin Todd Hubbs
sirwin@lllinois.edu jhubbs3@lIllinois.edu
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