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Poor Audio
* Normal function of your internet connection

* Solution: Call in by following
Instructions in email

No Audio on computer
* Ensure computer audio is selected and check output device

* Check that speakers are not muted or very low volume
o |f all else fails call in by following instructions in email
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Housekeeping
* Handout is available via GoToWebinar control panel

 Webinar will be archived and available on farmdoc

e Submit questions during the webinar and we will answer
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Figure 1: U.S. Average Corn Yield
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Figure 2 .Trend Deviations for U.S. Average Corn Yield
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Figure 3. Corn Yield by State
Aug. 1, 2020 Bushels and Change from Previous Year
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Figure 4.
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Figure 5. U.S. Corn Production USDA = 15,278
Avg. Trade Guess = 15,170
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Figure 6. USDA August Corn Production Minus Average Trade Guess
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Figure 7. Final U.S. Corn Yield Estimate Minus August Forecast
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Figure 8. Harvested Acres of Corn Minus August Forecast
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Figure 9. Acreage Summary for Principal Crops, CRP, and PP
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Figure 10. Monthly Corn Use for Ethanol Production
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Figure 11. 2019-20 Corn Export Progress
USDA projection: 1,795 mb

Total-to-date: 1,640 mb
Unshipped sales: 200 mb
Needed per week: 37.6 mb

Recent average: 38.3 mb



Figure 12. Fourth Quarter Feed and Residual Use of Corn
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Figure 13:

2019-20 Corn Balance Sheet
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2019-20 2019-20
August WASDE
Supply:

Planted Acreage (million acres) 89.7 89.7
Harvested Acreage (million acres) 81.3 81.3
Yield (Bushels / Acre) 167.4 167.4
Beginning Stocks (million bushels) 2,221 2,221
Total Production (million bushels) 13,617 13,617
Imports (million bushels) 45 45
Total Supply (million bushels) 15,883 15,883

Consumption:
Feed and Residual (million bushels) 5,600 5,600
Food, Seed, and Industrial (million bushels) 6,260 6,250
Ethanol (million bushels) 4,850 4,840
Exports (million bushels) 1,795 1,795
Total Consumption (million bushels) 13,655 13,645
Ending Stocks (million bushels) 2,228 2,238
Ending Stocks/Total Consumption (%) 16.3% 16.4%
Average Price ($/bu.) $3.60 $3.60



Figure 14: 2020-21

2020-21 2020-21
Corn Balance Sheet August WASDE Forecast
Supply:

Planted Acreage (million acres) 92.0 91.5

Harvested Acreage (million acres) 84.0 83.8

Yield (Bushels / Acre) 181.8 181.5

Total Production(million bushels) 15,278 15,210

Beginning Stocks(million bushels) 2,228 2,238

Imports (million bushels) 25 25

Total Supply (million bushels) 17,531 17,473
Consumption:

Feed and Residual (million bushels) 5,925 5,875

Food, Seed, and Industrial (million bushels) 6,625 6,575

Ethanol (million bushels) 5,200 5,150

Exports (million bushels) 2,225 2,150

Total Consumption (million bushels) 14,775 14,600

Ending Stocks (million bushels) 2,756 2,873

Ending Stocks/Total Consumption (%) 18.6% 19.7%

farmdoc Average Price ($/bu.) $3.10 $3.20

WEBINARS



Figure 15. New Crop Corn Basis-South Central lllinois
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Figure 16. Carry in the CBOT Corn Futures Market on August 12, 2020
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Figure 17: U.S. Average Soybean Yield
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Figure 18. Trend Deviations for U.S. Average Soybean Yield
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Figure 19: Soybean Yield by State
Aug 1, 2020 Bushels and Change from Previous Year
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Figure 20. U.S. Soybean Production
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Figure 21. USDA August Soybean Production Forecast Minus
Average Trade Guess
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Figure 22: Final U.S. Soybean Yield Estimate Minus August Forecast
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Figure 23. Harvested Acres of Soybeans Minus August Forecast
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Figure 24. 2019-20 Soybean Export Progress

USDA projection: 1,650 mb
Total-to-date: 1,539 mb
Unshipped sales: 256 mb
needed/week: 31.0mb

Recent average: 19.8 mb



Figure 25. Monthly Soybean Crush
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Figure 26: 2019-20
Soybean Balance Sheet
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2019-20 2019-20
August WASDE

Supply:

Planted Acreage (mil.) 76.1 76.1

Harvested Acreage (mil.) 75.0 75.0

Yield (bu./ac.) 47.4 47.4

Production (mil. bu.) 3,552 3,552

Beginning stocks (mil. bu.) 909 909

Imports (mil. bu.) 15 15
Total Supply(mil. bu.) 4,476 4,476
Consumption:

Crush (mil. bu.) 2,160 2,160

Export (mil. bu.) 1,650 1,650

Seed and Residual (mil. bu.) 51 51
Total Consumption(mil. bu.) 3,862 3,862
Ending stocks (mil. bu.) 615 615
Stocks-to-use 15.9% 15.9%
Average farm price ($/bu.) $8.55 $8.55



Figure 27: 2020-21
Soybean Balance Sheet
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2020-21
August 2020-21
WASDE Forecast
Supply:
Planted Acreage (mil.) 83.8 84.3
Harvested Acreage (mil.) 83.0 83.5
Yield (bu./ac.) 53.3 53.3
Production (mil. bu.) 4,425 4,450
Beginning stocks (mil. bu.) 615 615
Imports (mil. bu.) 15 15
Total Supply (mil. bu.) 5,055 5,080
Consumption:
Crush (mil. bu.) 2,180 2,180
Export (mil. bu.) 2,125 2,075
Seed and feed (mil. bu.) 145 145
Total Consumption(mil. bu.) 4,445 4,400
Ending stocks (mil. bu.) 610 680
Stocks-to-use 13.7% 15.4%
Average farm price ($/bu.) $8.35 $8.30



Figure 28. New Crop Soybean Basis-South Central lllinois
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Figure 29. Carry in the CBOT Soybean Futures Market
on August 12, 2020
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