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South America Outline

ACrop Prospects in Brazil
ABrazil’s Corn Ethanol Boom
ACrop Projections in Argentina
ACrop Estimates in Paraguay
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How It's Going So Far
in Soybean Season

were harvested in Brazil (Conab).

AYield reductions in the South due
to drought are offset by excellent
yield levels in the Center-West.

ASoybean crop is forecasted to
hit a record over 6 billion bushels,
13% increased from last year.
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Soybean Acreage and Production in Brazil

B Production in Million Bushels
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X ILLINOIS Source: National Supply Company (Conab), Brazil farmdoc



Excellent Yields in

the Center-West
Mato Grosso
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Droughts in

Southern Brazil
Rio Grande do Sul }\B

February 28, 2025
Photo by Luis Eduardo Gehrke
Agropecuaria Gehrke
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Crop Progress Report from Brazil

1 will talk about the 0\/érall situation of
soybear% flelds |n the state o“f.Rlo Grande do Sul

Carlos Gustavo Gehrke, Santa Barbara do Sul,

Rio Grande do Sul

_ March 9, 2025
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Soybean Yields by Brazilian State*

Bushels per acre, 2024/25 crop season
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Potential Yields

@ Excellent Yields
@ Good Yields
@ Low Yields
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National Average

54 bu/acre
(+8.3%)

*Forecast in February 2025
Source: Rally da Safra, Agroconsult
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National Average Soybean Yield for the U.S. and Brazil

Linear Trend, 1974-2023
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Soybean Trend Yields in Brazil by Region (bushel/year)

Linear Trend, 1974-2023

Matopiba

(New Frontier)

Avg. Trend yield: 064
Range: 0.61-0.85

Center-West

Avg. Trend yield: 065
Range: 0.49-0.92 Southeast

"""""""""""""""""" Avg. Trend yield: 060
Range: 0.31-1.00

usS. Brazil
051  0.61
0.00 0.51 1.00

Avg. Trend yield: 0.59
Range: 0.25-0.93

Trend (bu/year)

T ILLINOIS Source: Authors calculations using data from Brazilian Institute of Geography and Statistics (IBGE)
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Total Soybean Exports by the United States and Brazil
in million bushels
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What the U.S. Tariffs Mean for Brazilian Ag Markets

AChina’s tariffs on U.S. agricultural products took effect this week.

ATariffs will make U.S.-produced soybeans less competitive
with those from other countries, such as Brazil.

ASoybean export premiums in Brazilian ports
reach their highest value since 2022.

AThe export premium at the Paranagua port, in the South of Brazil,
is being offered at $0.85 per bushel for March 2025 shipment.
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Soybean Exports Could Reach a New Record

(in million bushels)
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How It's Going So Far
in Corn Crop Season

AAs of March 9th. 83% of the
second-crop corn (safrinha)
had been planted (Conab).

AThe planting season is slightly
delayed due to excessive rainfall
in the Center-West.

AThe weather in March and April
will be crucial in determining the
final size of the safrinha crop.
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Total Corn Acreage and Production in Brazil

B Production in Million Bushels 53.3 55.0
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I ILLINOIS Source: National Supply Company (Conab), Brazil farmdoc



Total Corn Production in Brazil in Three Crops per Year
In million bushels

m 3rd Crop
B 2nd Crop (safrinha)
m 1st Crop
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Total Corn Exports by the United States and Brazil _

in million bushels | L
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China's Share of United States and Brazil Corn Exports
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