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Topics
ÅFarm Returns and Income

ÅCash Rents

ÅFarmland Prices

ÅSome Observations

https://www.nature.com/articles/nmeth.1618
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Which best describes your 
interest in farmland?
oFarmer

oFarmland owner 
(landlord, not farming)

oInvolved in agriculture  
(agribusiness, lender, policy, farm manager, etc.)

oJust interested or curious

https://www.nature.com/articles/nmeth.1618
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What do you expect the cash 
price of corn to average over 
the next year?

o Less than $3.50

o Between $3.50 and $4.00

o Between $4.00 and $4.50

o Over $4.50

https://www.nature.com/articles/nmeth.1618
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Farm Returns and Income

https://www.nature.com/articles/nmeth.1618
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U.S. Market Year Average Prices for Corn and Soybeans 1990 to 2025P 
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Prices through 2023 from USDA-NASS  
Values for 2024 and 2025 are projections
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Production Costs for Central Illinois in $ per acre
50 -50 Corn -Soy Rotation, 2000 to 2026P 
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Farmer Returns to a 50% Corn Ṿ 50% Soybean Rotation ($ per acre) 
Central Illinois , Cash Rented Farmland, 2000 to 2026P
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Commodity Title Versus Ad Hoc Disaster Payments 
Average for Central Illinois
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Average  Net Farm Income in Illinois  
Grain Farms enrolled in Illinois Farm Business Farm Management ($1,000)
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Source: Illinois FBFM and farmdoc projections. 
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Economic environment
ÅCorn price near $4.00 and soybean prices near $10.00 per 
bushel for the foreseeable future.

ÅCost increases since 2020, higher break-evens now

ÅThe next set of higher prices is unpredictable, could be 
one-year, five-years, or ten-years in the future

ÅGovernment payments are important sources of revenue

ǅLikely slowing/preventing downward cost adjustments

https://www.nature.com/articles/nmeth.1618
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Cash Rents
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What do you expect to 
happen to cash rents 
in 2026?

o Decrease

o Hold steady

o Increase

https://www.nature.com/articles/nmeth.1618
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USDA Average Cash Rents in Illinois , Indiana , and Iowa

$0

$50

$100

$150

$200

$250

$300

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024
Source:  National Agricultural Statistical Service, USDA

Year 2000 2010 2020 2021 2022 2023 2024 2025

Illinois $119 $169 $222 $227 $243 $259 $269 $264

Indiana $100 $141 $194 $198 $209 $223 $228 $227

Iowa $115 $176 $230 $233 $256 $269 $276 $274
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Illinois County Cash Rents

2025 Cash Rents Released by the 
National Agricultural Statistical Service

More counties had lower cash rents than 
higher cash rent compared with 2024

https://www.nature.com/articles/nmeth.1618
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ISPFMRA Average Cash Rents by Soil Productivity Index (SPI)

Land 
Class SPI

Average 
NASS 2024
Corn Yield

Average NASS 
Rent

ISPFMRA Rents

2024 2025 2024 2025 2026P

Excellent 133-147 236 $349 $328 $410 $391 $374

Good 117-132 230 $292 $289 $344 $337 $316

Average 100-116 200 $226 $234 $278 $276 $259

Fair <100 182 $157 $164 $221 $225 $209

https://www.nature.com/articles/nmeth.1618
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ISPFMRA Mid -Year Survey
August 2025

Participants expect 2026 cash rents to go down by 
an average of $15 to $20 per acre

Expect prices for the 2025 crop of:

$3.95 per bushel for corn

$9.95 per bushel for soybeans

https://www.nature.com/articles/nmeth.1618
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Farmland Values

https://www.nature.com/articles/nmeth.1618
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What do you expect to 
happen to farmland prices 
in 2026?

o Decrease

o Hold steady

o Increase

https://www.nature.com/articles/nmeth.1618
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Farmland Values in the I -States

Source:  National Agricultural Statistical Service
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