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ǅNew USDA Estimates and Implications for 2026 
Production

ǅNew-crop Supply and Demand Situation

ÅInitial Price Reactions and Market Outlook 
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US Corn  Stocks as of Mar 1,
in Billions of Bushels, 2014 -2026

Source: USDA National Agricultural Statistics Service
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US Corn  Stocks Estimate Minus Average Guess,
in Millions of Bushels, 2014 -2026

Source: USDA National Agricultural Statistics Service and LSEG/Reuters
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US Corn  Implied Use and Usage Surprise
for quarter ending Mar 1, 2014 -2026

Source: USDA National Agricultural Statistics Service and LSEG/Reuters
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(mil. bushels unless noted) 2024/25
2025/26 USDA 
Mar WASDE

2025/26
farmdoc forecast

S
u

p
p

ly
Area Planted (mil. acres) 90.9 98.8 98.8

Area Harvested (mil. acres) 83.0 91.3 91.3

Yield (bu./acre) 179.3 186.5 186.5

Beginning Stocks 1,763 1,551 1,551

Production 14,892 17,021 17,021

Imports 22 25 25

Total Supply 16,677 18,597 18,597

U
se

Feed and Residual 5,454 6,200 6,200

Food, Seed, and Industrial 6,813 6,970 6,970

Ethanol 5,436 5,600 5,600

Exports 2,858 3,300 3,300

Total Use 15,126 16,470 16,470

Ending Stocks 1,551 2,127 2,127

Stocks-to-Use (%) 10.3 12.9 12.9

Season Average Price ($/bu.) $4.24 $4.10 $4.25

US Corn  Supply and Demand Balance Sheet
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Source: USDA National Agricultural Statistics Service

Avg. Analyst Guess = 2,067 mbu
Source: Reuters Mar survey
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US Soybean  Stocks Estimate Minus Avg Guess,
in Millions of Bushels, 2014 -2026

Source: USDA National Agricultural Statistics Service and LSEG/Reuters
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US Soybean  Implied Use and Usage Surprise
for quarter ending Mar 1, 2014 -2026 in million bushels

Source: USDA National Agricultural Statistics Service and LSEG/Reuters
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(mil. bushels unless noted) 2024/25
2025/26 USDA 
Mar WASDE

2025/26
farmdoc forecast

S
u

p
p

ly
Area Planted (mil. acres) 87.3 81.2 81.2

Area Harvested (mil. acres) 86.2 80.4 80.4

Yield (bu./acre) 50.7 53.0 53.0

Beginning Stocks 342 325 325

Production 4,374 4,262 4,262

Imports 29 25 25

Total Supply 4,746 4,612 4,612

U
se

Crushings 2,445 2,575 2,600

Exports 1,882 1,575 1,550

Seed 70 73 75

Residual 23 39 40

Total Use 4,421 4,262 4,265

Ending Stocks 325 350 347

Stocks-to -Use (%) 7.4 8.2 8.1

Season Average Price ($/bu.) $10.00 $10.20 $10.40

US Soybean  Supply and Demand Balance Sheet
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Prospective Plantings 
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in thousands of acres with % change from prev  year, by state
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US Principal Crop Intentions vs Final Acres
percentage change by year, 2015 -2025
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Corn  Planted and Harvested Area
in millions of acres, 2013 -2026F

Source: Bloomberg
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Corn  Planted Area by State
in thousands of acres with % change from previous year
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