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Which best describes your
Interest in farmland?

OFarmer

OFarmland owner
(landlord, not farming)

OlInvolved in agriculture
(agribusiness, lender, policy, farm manager, etc.)

OJust interested or curious
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Farmer Returns to a 50% Corn V50% Soybean Rotation ($ per acre)
Central lllinois , Cash Rented Farmland, 2000 to 2027P
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Dec 2026 Corn Contract

Corn Futures (Dec 2026) - 1D - CBOT e D

Projected Price = $4.62
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November 2026 Soybean Contract
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U.S. Market Year Average Prices for Corn and Soybeans 1960 to 2026P
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The Crop Price Outlook
What's Moving the Market?

What caused the
current price increase:

AUkraine-Russia conflict
heats up

AL ower yield forecasts
(not necessarily from USDA)

AHopes about biofuels

X ILLINOIS

What could lead to
lower prices:

AYield, in fact, are not lower
AThe world settles down

AContinued trade wars
with China

AExpansion, good crops
In Brazil

farmdoc
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Production Costs for Central lllinois  In $ per acre
50-50 Corn -Soy Rotation, 2000 to 2027P
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Economic Outlook

AOutlook for 2026 and 2027 has brightened
because of higher commodity prices

ACosts are high and likely rising
ADownside risks

AStill thinking long-run prices are at$4.50 per bushel
for cornand $10.50 for soybeans Geapolitical
events are at the forefront in impacting prices.
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Farmland Leasing and
Rental Forms on

amendments should be noted on bot the Landlord's and Tenant's copies uf the lease fevmplete and sign two identical copies. If the parties fail o agree an
a propused alteration, the existing provisions of the fease shall control uperations.

A. Improvements made by the Tenant at the Tenant's own expense. Whe the Lessor and Teasnt agree that the Tenant usay make

farmdoc e

Section 6. Default, P ion, Landlord’s Lien, Right of Entry,
Mineral Rights, Liability, Extent of Agreement

X ILLINOIS

Our Sites: farmdoc farmdocpaily FarmPolicyNews Q

The Lessar and Tenant sgree to the following provisions. {Strike aut any not desired )

A. Termination upon default. If vther party fuils (o cosry out
substantially the terens of this lease in due and proper time, the lease
nay be terminated by the other party by serving a written podice premises at any reasonable time to view them, 1o work or make
cifing the instance(s) of default snd specifying a termination date of repirs ot improvements therean, (o care for and dispose of the

Market Prices Sections Tools Publications Webinars/IFES Sponsors/Donate About Us E

D. Landowner's right of entry. The Lessor reserves the right
personally or by ageets, employees, or asaigns to entee upoa the

farmdoc

Agricultural Law

https://farmdoc.illinois.edu/agricultural  -law

[llinois Farmland Leasing and Rental Forms

Crop Share Lease Form - PDF
May 19, 2006

The lease form represents a
basic model for an agricultural
lease. The parties to the lease
or their legal counsel may wish
to consider modifications to
better meet the needs of the

particular landowner or tenant.

Form is fillable PDF format.

Read more

Illinois Cash Farm Lease Form
- PDF

October 8, 2019

The lease form represents a
basic model for an agricultural
lease. The parties to the lease
or their legal counsel...

Read more

October 31 is “Notice”

Livestock Share Lease Form -
PDF

February 8, 2005

The lease form represents a
basic model for an agricultural
lease. The parties to the lease
or their legal counsel may wish
to consider modifications to
better meet the needs of the
particular landowner or tenant.
Form s fillable PDF format.

Read more

Conservation Habitat
Addendum - PDF

September 26, 2019

This addendum can be used for
either the lllinois Fixed Cash
Lease Form or lllinois Crop-
Share Farm Lease, or any other
lease.

Read more

Fixed Cash Rent Lease Form -
Short Form - PDF

May 19, 2006

The lease form represents a
basic model for an agricultural
lease. The parties to the lease
or their legal counsel may wish
to consider modifications to
better meet the needs of the
particular landowner or tenant.
Form is fillable PDF format.

Read more

Nutrient Management
Addendum - PDF

September 26, 2019

This addendum can be used for
either the lllinois Fixed Cash
Lease Form or Illinois Crop-
Share Farm Lease, or any other
lease.

Read more

Pasture Lease Form - PDF

February 8, 2005

The lease form represents a
basic model for an agricultural
lease. The parties to the lease
or their legal counsel may wish
to consider modifications to
better meet the needs of the
particular landowner or tenant.

Form is fillable PDF format.

Read more

Soil Health and Conservation
Addendum - PDF

September 26, 2019

This addendum can be used for
either the lllinois Fixed Cash
Lease Form or Illinois Crop-
Share Farm Lease, or any other
lease.

Read more

e
‘€. Management participation. Within the general framewoek of
the cost-sharing agreed 10 in Section 3, and the limits on lnd-use in E— = = E— =
Clause A above, Lessor and Tenant elect to share the genersl fehes
nans gement and operaiing de ecified in Opii e
s ;jf::;j;;j‘d:gg.mj:;':;;?n;um,\;ﬁ“;‘;’j 5 E. Financial and production records. The Temnt agrees to keep F
implementation and execution of mutually agreed upon operating. ﬂ"“‘]'m and M“"JEML’?‘ ec J’“;i‘“ E’m""m?“g ated mﬁm“ﬂ‘“ Jses
and maintersnce plans, shall be the Tenant's responsibility. e e " " e Lossor may oy da, k= |
o ar befre The Lessor agrees to cooperate in 3
such record-kecping by providing information v bis or ber side of the b
Option 1. The Lessor is hereby authorized to materially farm business and by contributing {dollars or percent) 1o the
b B
The ey F
[etion 3, —
be
Section 4. Tenant’s Duties in Operating Farm
e each
The Tenant further sgrocs to perform and carry out the stipulations below. (Strike out any not desired) ™
A.  Activities requi 13 No chemicals will be stored on the property for more than pshall
«onc year. When chemicals or petrolcum products arc stored
L. Tocultivate the farm faithfully and in a timely, thorough, and. on the farm, they will be only thase planned to be used on the i
jbsinsmmiiks mascr: farm and they will be in closed, tight conminers above = b
2. To prevent noxious weeds from going to sced on ssid ground and elearly marked. No chemicals or chemical
premises and to destroy the same and keep the weeds and. containers will be disposed of an the property. k -
s cut. 4. Tog y Natural Servie o' net
i Tohanland i i and i maintain E
hture
e E
last |
the ens, I
€. Cash Rent and Installments: The Tenant agrees to pay to the Landlord’s Agent, in addition to the share of crops in Clause A, cash rent for each year these | . [for
of this lease in the amount determined by the following. fany B
_ CoshRem “The Tenant agrees to pay any cash rent in installments as follows: L | .
Peracre Total fire | B
Rotation hay and pasture prreeeey e o befirc
Permanent pasturc [fths of
Farmstead Frreeesy an acbefore 1 Bis
Buildings. o > s fail
Crop for silage Iy Dare
Supplemental cash rent (if any) on or before 3 pihe
Total Cash Rent it fpe of
— F ot Dare
pns:
b Dare
lllinois Ci Sh Cash F. L I i il
Inois Crop- are Casl arm Lease ltons,
ba fual 0 this E.
To use this lease form: Complete tvo identical capies - ane for the Lessor tLandawner) and ane for ihe Lessee (Tenant). Cross vut any provisians |
that are not to become a part of the coniract and add any addisional provisions that are desired. If preparing the lease manually, use ink or (ypewriter;
hawever, the web-based lease form can be filled in on-line before printing. This lease form is available on the farmdoc website at leh |of the
<http:www farmdoc uiuc edustegalifarm _lease_forms_abs htmi>. Additionai leasing information can be found in the Leasing Fact Sheets prepared by R
University of llfinois Farm Business Management Educators located at <http:/fwww. farmdoc. uiuc. edwmanage/leasing_fact_sheeis.hmi>. Note: A lease P ba
i Tenanis may specific isic their respective i s fhle the
o E-. firew
Date and names of parties, This lcase is cntered into on. \20_ between: ™
Lessor(s) {Insert Landowner’s cxact name): |
E Blely
whese mailing address is e § 5 b | fpect o
fton
and F F fefoee.
Lessce(s) (Insert Tenant's cxact name) L
whasc mailing address is A B E
and whosc Social Sceurity Number or Employer [dentification Number is } | TN |
The parties to this lease agree to the following provisions.
Section 1. Description of Rented Land and Length of Tenure F E
fee
A. Description of Land. The Landowner (Lessor) rents and leases to the Tenant (Lesses), to occupy and to use for agricultural purposes only, the
following real estate located in the County of . andthe State of o and described as follows: . (- r




Leasing Basics
Written lease isbest (although many leases are not)

If not a written lease and landowner wants to terminate
lease, must provide notice byOctober 31, specification In
written lease will supersede the October 31 deadline

Most leases are ong/ear leases, or yeaito-year leases

Rare to have a lease over 2 or 3 years
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Cash rent

Farmer pays
landowner for right
to farmland,
farmer receives all
revenue and pays
all expenses,
except land costs
(property tax)

Share rent

Share in revenue
(crop revenue and
government
programs)

and direct costs
(seed, fertilizer,
pesticides, drying,
storage, crop
Insurance)

Variable
cash rent

Cash rentvaries
with crop revenue

Custom farming

Landowner pays fol
for field operations,
bears all costs,

receives all revenug




