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Projected 2027 Corn & Soybean Returns

Gary Schnitkey Nick Paulson

https://www.nature.com/articles/nmeth.1618
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2027
Illinois Crop Budgets 
have been released

ÅPrices and Supply/Demand

ÅProduction Costs

ÅReturns and Income Outlook

farmdoc.illinois.edu /handbook/2027-budgets-for-all -regions

https://www.nature.com/articles/nmeth.1618
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Revenue and Costs 
for Illinois Grain Crops  
has been updated

farmdoc.illinois.edu /handbook/revenue -and-costs-for-illinois -grain-crops

https://www.nature.com/articles/nmeth.1618
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For more 
Crop Budget 
information visit 
farmdoc

farmdoc.illinois.edu /management#handbook-crop-budgets

https://www.nature.com/articles/nmeth.1618
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Prices and Supply/Demand

https://www.nature.com/articles/nmeth.1618
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Dec 2026 Corn Contract 
Projected Price = $4.62

Harvest prices at 
current December levels 
mean that yield losses 
will need to occur 
before crop insurance 
payments.

This may be the case 
on ECO policies 
(95% and 90%)

https://www.nature.com/articles/nmeth.1618
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November 2026 Soybean Contract
Projected Price = $11.09

Harvest prices at 
current November levels 
mean that yield losses 
will need to occur before 
crop insurance 
payments.

This may be the case 
on ECO policies 
(95% and 90%)

https://www.nature.com/articles/nmeth.1618
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Price increases

What caused the 
current price increase:

ÅUkraine-Russia conflict 
heats up

ÅLower yield forecasts 
(not necessarily from USDA)

ÅHopes about bio-fuels

What could lead to 
lower prices:

ÅYield, in fact, are not lower

ÅThe world settles down

ÅContinued trade wars 
with China

ÅExpansion, good crops 
in Brazil

https://www.nature.com/articles/nmeth.1618
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U.S. Market Year Average Prices for Corn and Soybeans 1960 to 2026P 

Corn

Soybeans

Historical prices from USDA-NASS
Values for 2026 are August WASDE projections

$2.38
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$4.46

$10.68
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Composition of corn and soybean use
as percentage of total use, 2025/26 marketing year

Corn

Feed

38%

Ethanol

33%

Food and Other 

Industrial

9% Exports

20%

Soybeans

Source: USDA WASDE and farmdoc calculations

Exports 

35%

Meal Production 

50%

Oil for Food 

and Other 

9%

Oil for Biofuels 

6%
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Biofuels

Ethanol

ÅFlat to declining motor fuel 
use in the US

ÅGrowth in EVs

ÅE-10 vs E-15 and higher 
blends

ÅCO2 capture and storage

Biodiesel/Renewable Diesel

ÅBiodiesel must be blended

ÅwŜƴŜǿŀōƭŜ ŘƛŜǎŜƭ ŀǎ ŀ άŘǊƻǇ ƛƴέ

ÅLatest RFS RVO announcements 
and other rules

ÅCompetition among fats/oils 
as feedstocks

Wildcards: 45Z and SAF

https://www.nature.com/articles/nmeth.1618
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Revenue in Budgets
Central Illinois ς High Productivity Farmland

Corn Soybeans

Crop Year 2025 2026P 2027P 2025 2026P 2027P

Yield per acre 242 240 245 75 76 77

Price per bu $4.09 $4.95 $5.00 $10.24 $12.20 $12.00

D
o

lla
rs

 p
e

r 
a

cr
e

Crop revenue $990 $1,188 $1,225 $768 $927 $924

ARC/PLC 42 17 17 42 17 17

Ad hoc Federal payments 44 0 0 31 0 0

Crop insurance proceeds 4 10 0 2 5 0

Gross revenue $1,080 $1,215 $1,242 $843 $949 $941

https://www.nature.com/articles/nmeth.1618

